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L.D. Khamaganova 

MODERN PROGRESS IN THE INNOVATIVE DEVELOPMENT OF CHINA 

Modern progress in the innovative development of China has become possible 

by attracting foreign investment of high-tech TNCs, borrowing foreign advanced 

technologies. The Chinese government has significantly increased the cost of re-

search and development, and for the introduction of innovation contributed to the 

creation and effective development of «high-tech development zones» in public-

private partnership. In the modern period there is an expansion of Chinese capital of 

TNCs abroad and is accompanied by the process of mergers and acquisitions of high-

tech European and American companies. The established «high technology develop-

ment zones» produce almost half of the science-intensive products from the total pro-

duction of high technologies, which indicates a significant role of their functioning in 

the development of China's innovation sector. 

Keywords: innovation sector of China, high technology development zone, 

transnational corporations, the process of mergers and acquisitions of foreign compa-

nies abroad by Chinese companies. 
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